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Attachment 4 (1)
Tender Offer Acceptance Procedures for NVDR

NVDR Holder of Advanced Info Service Public Company Limited

!

1. Completely fill in the Tender Offer Acceptance Form for NVDR

!

2. The broker to transfer the Scripless NVDR ordinary shares or warrants to the following account

“Bualuang Securities Public Company Limited for Tender Offer” Account No. 224-000000036-0

!

3. Enclose the Power of Attorney and the Form for Declaration of Cost of Tendered Securities for NVDR as stated in

Attachment 4 (3) and Attachment 4 (4) (if any)

v

4. Enclose the following supporting documents with certified as true copy, as the case may be:
1) Thai Individual
- A certified copy of valid identification card or
- In case of a lifetime identification card or civil servant identification card or state enterprise employee card, a certified true copy of the house registration which
contains 13 digits of the individual’s identification number or a certified true copy of any legal document which contains 13 digits of the individual’s identification
is also required
(if the Offeree is a minor child, the Offeree must attach a consent of his/her guardian (father and mother), a certified true copy of the guardian’s identification
card, a certified true copy of his/her guardian’s and the minor child’s the house registration)
In the case there is discrepancy between title, name, or surname which appears on the share certificate and on the identification card, the civil servant
identification card or the state enterprise employee card, the Offeree has to fill in the “Amending Securities Holder Record” of TSD (as in Attachment 2 (5)) to
be submitted with a copy of evidence of such correction issued by the government authority, certified as true copy. The new information must conform to the
identification card, the civil servant identification card or the state enterprise employee card, whichever the case may be.
2) Foreign Individual
- A certified copy of valid Alien Card or Passport
3) Thai Juristic Person
3.1) A copy of an affidavit issued by the Ministry of Commerce not more than 6 months prior to the submission date of the Acceptance Form, certified as true
copy by authorized signatory(ies) of the juristic person, together with company seal (if any)
3.2) A copy of documents as specified in 1) or 2), whichever the case may be, of the authorized person(s) who certified document in 3.1)
A Thai juristic person shall be liable to withhold tax at the rate of 3% on commission fee amount and issue the withholding tax certificate to Bualuang Securities
Public Company Limited, a tender offer agent.
4) Foreign Juristic Person
4.1) A copy of a certificate of incorporation or an affidavit and a certificate letter, issued by the officer of the juristic person or the government authority of the
country in which the juristic person is located, certifying the name of the juristic person, the authorized person(s), the location of the head office and power or
conditions of signing authorization and issued not more than 1 year prior to the submission date of the Acceptance Form, list of the authorized person(s),
specimen signature(s) and the Power of Attorney Form (if any), all of which are certified as true copy by authorized person(s) of the juristic person
4.2) A copy of documents as specified in 1) or 2), whichever the case may be, of the authorized person who certified document in 4.1)
Document in 4.1) and 4.2) must be certified by the Notary Public or any other authorized organization of the country in which the documents are made or certified,
and the signature and seal of the Notary Public or any other authorized organization shall be certified by an official of the Thai Embassy or Consulate in the country
in which the documents are prepared or certified, and all documents, which are issued, not more than 1 year prior to the submission date of the Acceptance Form.
For foreign juristic person not carrying on business in Thailand and residing in a country that does not have a double tax treaty with Thailand or residing in
a country that has a double tax treaty with Thailand but such treaty does not provide exemption from withholding tax on capital gain from the sale of
securities in Thailand, the Offeree is required to declare the cost basis of tendered securities for withholding tax purposes by completing the “Form for Declaration
of Cost of Tendered Securities for NVDR” (as in Attachment 4 (4)), and together with evidence(s) that demonstrates the cost basis. If the Offeree failed to declare
the cost basis, the withholding tax of 15% will be imposed on the entire proceeds of the sale.

5. A certified true copy of the first page of the savings account book or a copy of the current account statement, showing details of bank account;
- BBL, KTB, BAY, KBANK, CIMBT, TTB, SCB and UOB

In case of security holder’s authorized representative

1. Power of Attorney affixed with THB 30 of the stamp duty; and

2. Certified as true copy of 1 set of identification documents for the authorized person(s) and shareholder as specified above

!

5. Kindly submit all documents by 31 January 2025 to:
Operations Department, Bualuang Securities Public Company Limited
23rd Floor, Silom Complex Office Building, 191 Silom Road, Bangrak, Bangkok 10500
Telephone: 0-2618-1833 Fax: 0-2618-1120
Or send to your broker that you have the trading account and deposit such securities,
the broker will collect the documents and delivery to Bualuang Securities Public Company Limited
For NVDR, the Tender Offer Agent requests for the Offeree’s cooperation to submit the Acceptance Form within 29 January 2025
or at least 2 business days before the last date of the extended Tender Offer Period.
The Offerors and the Tender Offer Agent will not accept documents sent by mail.




Attachment 4 (2

Tender Offer Acceptance Form for NVDR of Advanced Info Service Public Company Limited

To : The Offerors and the Tender Offer Agent (“Bualuang Securities Public Company Limited”) Acceptance Form NO...........ccccooiiiiiiiiiiiiiiieee

1/We (Mr. IMrs. /MISS JCOMPEANY) ...eeiteieiiiiiie ettt ettt ettt e e ettt e et e e st e et e bt e et e e sbe e saeensbenaneeneenne Nationality .......ccocveie v
CONACE AAIESS.......uiiiiiiiie e e b e e Sub District.......ccoceviiiiii
DISHHCE. ... Provinee........coueiiiiiiiiieeceee e COUNEIY ..
Postal Code........oooviiiiiiiiiiie Contact Telephone. .........ccccociiiiiiiiii i Facsimile.......ooooiiiiii e

Please specify type of seller of NVDR shares of Advanced Info Service Public Company Limited

O Thai Individual ID Card / Civil Servant ID Card / State Enterprise Card NO. .............ccuiiiiiiiiiiiiic e e

O Foreign Individual AlIEN Card / PasSPOrt ID NO. ........ouiiiiiiii ittt ettt b b e bbbt e st e b e e e bt e e ae e eh e £ st et £ eh et en e en b e et e e b nne s

O Thai Juristic Person Company RegiStration INO. ... et bbb et e b e b ettt et e e naae s

O Foreign Juristic Person INCOrPOrate DOCUMENT NO. ... ... bttt ettt sttt ea bt et e et e ebe e s e e ent s eneennbeenne
I/We hereby accept to tender and sell

NVDR Of ..o SNAMES (1 evitit e ) of Advanced Info Service Public Company
Limited at the price of Baht 211.43 per share. The net Offer Price after a brokerage fee (0.25% of the Offer Price per share), plus VAT (7% of the
brokerage fee) is Baht 210.864425 per share. Therefore, total payment received shall be Baht
According to terms and conditions stated in the Tender Offer document.

I/We hereby appoint Bualuang Securities Public Company Limited as my attorney to sell, transfer and deliver these NVDR shares, as well as to
arrange the payment procedure and process, including other necessary matters relevant to the selling securities and receipt of payment on my behalf.

Transfer Scripless NVDR
TSD Participant No. Transfer Slip No. Transfer Date No. of NVDR shares

NVDR shares

Total NVDR shares

I/We confirm request payment as conditions specified in the Tender Offer
Automatic transfer payment to my account at: pl select

O sBL O ks [ say ] kBANK O civeT Ot [ sce ] vos

Branch..........cocoviiiiiiis Type of Account .........coeeiiiiiiiiiiiiiceee, Account Number DDD-DDDDDD-D

(The account name has to be the same as the offeree name and please attach a certified true copy of the first page of the savings account book or a
copy of the current account statement, showing details of bank account with this form.)

I/We hereby attach the following documents for selling transaction including evidence of NVDR transfer to the account of “Bualuang Securities Public
Company Limited for Tender Offer” Account No. 224-000000036-0 and proof of identity in respect to the transferor with certified as true copy as indicated
in the details of the Tender Offer document.

I/We certify, represent and warrant that | am/we are the legal and beneficial owner(s) of all such securities free from any pledge or encumbrance of
whatever nature, or third party’s right (“Encumbrance”); and I/we sell such securities as beneficial owner(s) thereof free from any and all Encumbrances.
I/We hereby acknowledge that this form will be completed when TSD completes the transfer of such securities to the Tender Offer Agent.

Bualuang Securities Public Company Limited, acting as the Company’s agent, would like to inform you that Bualuang has collected, used or disclosed
your personal data and other person’s data provided to Bualuang by you, such as attorney (if any) for the provision of service according to your wish.
Such activities are necessary for the performance of agreement and in accordance with the purpose of the agreement, including beneficial for services
provided to you. Your personal data and other person’s data provided to Bualuang by you (if any) shall be deemed the personal data which shall be
protected pursuant to the Personal Data Protection Act B.E. 2562. Bualuang is aware of the important of personal data protection. Bualuang, therefore,
issues the Personal Data Protection Policy to specify the purpose of collection, use or disclosure of personal data, including the rights of data subject
which you can read and learn at https://www.bualuang.co.th/th/personal-data-protection-policy.

| acknowledge and consent to Bualuang to proceed as informed herein and certify that such other person has also acknowledged and consented thereto.

Signed .....oooiiiiiiir . OffETEE
Signed Attorney (et s )
(vt ) Date......cccooviiiiiii
X
Receipt of Transfer Scripless NVDR and Tender Offer Acceptance Form
Date. ..o Receipt NO......cooiiiiie e
Bualuang Securities Public Company Limited has received transfer scripless NVDR and Tender Offer Acceptance Form to purchase NVDR of
Advanced Info Service Public Company Limited together with transfer slip through TSD to transfer...............coooiiiii NVDR
FrOM Mr./MIS./MISS/COMPANY. ... ..t eei e e e et e et ettt ettt ettt e e e e e e e e e e e taee e e e areeaneeanes by way of following payment method

Request payment as conditions specified in the Tender Offer.
Automatic transfer to following bank A/C’s:
BBL [l kTB [] BAY KBANK [ cimeT TTB SCB [l uoB

SIGNALUIE. ...t Tender Offer Agent




Attachment 4 (3

POWER OF ATTORNEY Stamp Duty
For Tender Offer Acceptance for NVDR 30 Baht

Made at .....oooieiiii

Date .o

W ..o Age.....ooeiiiiien, Nationality .............coooveiininns
ID Card/Alien Card/Passport ID No. .........cccovvvviiiiiiienennn. Residing at (address that can be reached by mail)
Postal code...........coovvvviiiiiiiiiiii, Country o as the holder of NVDR of
Advanced Info Service Public Company Limited in the number of........... shares
hereby authorize......... ..o Age............ Nationality......................
ID Card/Alien Card/Passport ID NO. .........ccoevviviiniienianinnes Residing at (address that can be reached by mail)
Postal code.......cc.cocveiiiiiiiinan.n. Country....cooviieiiiii to act as my attorney to sell, transfer,

and deliver such securities / NVDR of Advanced Info Service Public Company Limited through Bualuang
Securities Public Company Limited and to be authorized to do and execute all such other matters in connection

with the aforesaid mentioned on my behalf until its completion.

Any act taken by my attorney shall be deemed to be taken by myself in every respect.

SIgN o Grantor
(e )

SION e Attorney
(e )

SIgN o Witness
(e )

Note: Please attach herewith a certified true copy of ID Card/Alien Card/Passport of the Grantor or a Certificate
of Incorporation, a copy of ID Card/Alien Card/Passport of the authorized person(s) in the case of a

Juristic Person and a certified true copy of ID Card/Alien Card/Passport of the authorized person(s).



Attachment 4 (4)

Form for Declaration of Cost of Tendered Securities for NVDR

For foreign juristic person not carrying on business in Thailand and residing in a country that does not have a double

tax treaty with Thailand or residing in a country that has a double tax treaty with Thailand but such treaty does not

provide exemption from withholding tax on capital gain from the sale of securities in Thailand

Date...ooo e
To: Bualuang Securities Public Company Limited (“Tender Offer Agent”)
LAV L= (7] 2 1 o= 117/ T
Residing in ......cooooiiiii Tax Identification No. (if any) ..........ccoooviiiiiiiiii would like to

declare the acquisition cost of Advanced Info Service Public Company Limited securities to be tendered and offered

for sale as follows:

Transfer Date Share Certificate No. / No. of Shares/NVDR Cost per Share
Transfer Slip No. (Baht)

Total

LA L= 1= =T Y= 1 €= o o

totaling ..o , as the evidence(s) of the cost of the shares for the purpose of

withholding tax calculation.

I/We hereby certify that the above statements are true and correct in all respects.

SIGNAtUre....ooi e the Offeree

Remark: In the event that the Offeree does not declare the cost or fail to submit proper evidence along with the Form

of Declaration of Cost of Tendered Securities, the Tender Offer Agent will determine the withholding tax of

15% based on the entire proceeds of sales of the securities.
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SINGTEL STRATEGIC INVESTMENTS PTE LTD

DIRECTORS’ STATEMENT
For the financial year ended 31 March 2024

The Directors present their statement to the members together with the audited financial
statements of the Company for the financial year ended 31 March 2024.

In the opinion of the Directors,

(a) the financial statements set out on pages 8 to 24 are drawn up so as to give a true
and fair view of the financial position of the Company at 31 March 2024 and of the
performance, changes in equity and cash flows of the Company for the financial
year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the
Company will be able to pay its debts when they fall due.

Directors
The Directors of the Company in office at the date of this statement are:

Lang Tao Yih, Arthur
Tan Yong Choo (appointed on 31 July 2024)

Jeann Low Ngiap Jong, who served as Director of the Company during the financial year,
stepped down with effect from 31 July 2024.

Arrangements to enable Directors to acquire benefits by means of the acquisition of
shares and debentures

Neither at the end of nor at any time during the financial year was the Company a party to
any arrangement whose object was to enable the Directors of the Company to acquire
benefits by means of the acquisition of shares in, or debentures of, the Company or any
other body corporate.

Directors’ interests in shares and debentures

The interests of the Directors holding office at the end of the financial year in the shares,
debentures, warrants, share options and awards in the Company and related corporations
according to the register kept by the Company under Section 164 of the Companies Act
1967 were as follows:




SINGTEL STRATEGIC INVESTMENTS PTE LTD

DIRECTORS’ STATEMENT

For the financial year ended 31 March 2024

Directors’ interests in shares and debentures (cont'd)

Name of Directors
and corporation in Description of
which interests are held kinterest

Singapore Telecommunications Limited

Jeann Low Ngiap Jong Ordinary shares
Lang Tao Yih, Arthur Ordinary shares
CapitaLand Ascendas REIT

Lang Tao Yih, Arthur Units
CapitaLand Ascott Trust

Lang Tao Yih, Arthur Units
CapitalLand China Trust

Lang Tao Yih, Arthur Units
CapitalLand Intergrated Commercial Trust
Jeann Low Ngiap Jong Units

Lang Tao Yih, Arthur Units
CapitalLand Investment Limited

Lang Tao Yih, Arthur Ordinary Shares
CapitaLand Treasury Limited

$500 million 3.65% Fixed Rate Subordinated
Perpetual Notes

Jeann Low Ngiap Jong Principal Amount

Capitaland Treasury Limited
$800 million 3.154% Medium
Term Notes

Lang Tao Yih, Arthur Principal Amount
Mapletree Industrial Trust

Lang Tao Yih, Arthur Units

Mapletree Logistics Trust
Lang Tao Yih, Arthur Units

Mapletree Pan Asia Commercial Trust
Lang Tao Yih, Arthur Units

Holdings registered in the
name of Director

At

31.3.2024

3,792,334

893,174°

11,424°

24,145

200,378°

$250,000

$250,000¢

Holdings in which Director
is deemed to have

an interest
At At At
1.4.2023 31.3.2024 1.4.2023
3,596,460 See Note' See Note?
652,590° See Note* See Note®

- 62,264 62,264

- 86,626 79,500

- 208,869 208,869

12,938 - -

- 112,044 112,044
200,378°% 125,000 125,000
$250,000 - -

- 107,250 107,250

- 76,200 76,200

- 16,800 16,800




SINGTEL STRATEGIC INVESTMENTS PTE LTD

DIRECTORS’ STATEMENT
For the financial year ended 31 March 2024

Directors’ interests in shares and debentures (cont'd)

Holdings registered in the

Holdings in which Director
is deemed to have

name of Director an interest
Name of Directors
and corporation in At At At At
which interests are held Description of interest  31.3.2024 1.4.2023 31.3.2024 1.4.2023
Mapletree Treasury Services Limited
$600 million 3.7% Perpetual Securities
Jeann Low Ngiap Jong Principal Amount $500,000 $500,000 - -
Singapore Airlines Limited
Lang Tao Yih, Arthur Ordinary Shares 10,000° 16,0008 50,000 50,000
Singapore Technologies Engineering Ltd
Lang Tao Yih, Arthur Ordinary Shares 10,0008 20,0008 - -

Ms Jeann Low Ngiap Jong's deemed interest in the ordinary shares of Singapore Telecommunications
Limited ("Singtel’) as at 31 March 2024 consist of an aggregate of up to 488,111 ordinary shares in Singtel
awarded to Ms Low pursuant to the Singtel Performance Share Plan 2012, subject to certain performance
criteria being met and other terms and conditions.

Ms Jeann Low Ngiap Jong’s deemed interest in the ordinary shares of Singte! as at 1 April 2023 consist
of an aggregate of up to 1,057,092 ordinary shares in Singtel awarded to Ms Low pursuant to the Singtel
Performance Share Plan 2012, subject to certain performance criteria being met and other terms and
conditions.

20,000 ordinary shares are held jointly by Mr Lang Tao Yih, Arthur and his spouse.

Mr Lang Tao Yih, Arthur's deemed interest in the ordinary shares of Singtel as at 31 March 2024 consist
of an aggregate of up to 2,421,876 ordinary shares in Singtel awarded to Mr Lang pursuant to the Singtel
Performance Share Plan 2012, subject to certain performance criteria being met and other terms and
conditions

Mr Lang Tao Yih, Arthur's deemed interest in the ordinary shares of Singtel as at 1 April 2023 consist of
an aggregate of up to 2,360,724 ordinary shares in Singtel awarded to Mr Lang pursuant to the Singtel
Performance Share Plan 2012, subject to certain performance criteria being met and other terms and
conditions

Held jointly by Mr Lang Tao Yih, Arthur and his spouse.

Share options

There were no options granted during the financial year to subscribe for unissued shares of

the Company.

No shares have been issued during the financial year by virtue of the exercise of options to

take up unissued shares of the Company.




SINGTEL STRATEGIC INVESTMENTS PTE LTD

DIRECTORS’ STATEMENT
For the financial year ended 31 March 2024

There were no unissued shares of the Company under option at the end of the financial
year.

Auditors

The ayditors, KPMG LLP, have expressed their willingness to accept re-appointment.

Yo

LANG T IH, ARTHUR TAN YONG CHOO
Directo Director

Singapore, 10 September 2024













SINGTEL STRATEGIC INVESTMENTS PTE LTD

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 31 March 2024

Notes 2024 2023
$ $

Dividend income from joint venture 226,207,001 209,464,146
Services fees (184,665) (172,247)
Professional fees (162,582) (146,543)
Other administrative expenses (16,670) (13,907)
Foreigh exchange gain on loan to related company - 42,000
Profit before finance income and tax 225,843,084 209,173,449
Finance income 5 1,876,841 473,559
Profit before tax 227,719,925 209,647,008
Income tax expense 7 (22,799,528) (20,689,172)
Profit for the year representing total

comprehensive income for the year 204,920,397 188,957,836

The accompanying notes on pages 12 to 24 form an integral part of these financial
statements.



SINGTEL STRATEGIC INVESTMENTS PTE LTD

STATEMENT OF FINANCIAL POSITION
As at 31 March 2024

Current assets

Cash and cash equivalents

Derivative financial instruments

Interest receivable

Due from related companies (non-trade)
Due from joint venture (non-trade)

Non-current assets
Investment in joint venture

Total assets

Current liabilities

Accrued operating expenses
Due to related company
(non-trade)

Current income tax liabilities

Total liabilities
Net assets

Shareholder’s equity
Share capital
Retained earnings
Total equity

Notes 2024 2023
$ $

8 108,450 106,314

9 918,339 2,188,041
3,235 346

10 35,231,877 32,424,577
106,434,902 102,935,331
142,696,803 137,654,609

11 1,058,802,584

1,058,802,584

1,058,802,584

1,058,802,584

1,201,499,387

1,196,457,193

8,845 8,383

12 - 83,143
281,983 77,505

290,828 169,031

290,828 169,301
1,201,208,559 1,196,288,162

13 100 100

1,201,208,459

1,196,288,062

1,201,208,559

1,196,288,162

The accompanying notes on pages 12 to 24 form an integral part of these financial

statements.



SINGTEL STRATEGIC INVESTMENTS PTE LTD

STATEMENT OF CHANGES IN EQUITY
For the financial year ended 31 March 2024

Note

Balance as at 1 April 2023

Profit for the year, representing total
comprehensive Income for the year

Dividend 14
Balance as at 31 March 2024
Balance as at 1 April 2022

Profit for the year, representing total
comprehensive Income for the year

Dividend 14

Balance as at 31 March 2023

Share
capital

100

Retained
earnings Total
$ $

1,196,288,062 1,196,288,162

204,920,397 204,920,397

(200,000,000) (200,000,000)

100

1,201,208,459 1,201,208,559

100

1,215,685,426 1,215,5685,526

188,957,836 188,957,836

(208,255,200) (208,255,200)

100

1,196,288,062 1,196,288,162

The accompanying notes on pages 12 to 24 form an integral part of these financial

statements.
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SINGTEL STRATEGIC INVESTMENTS PTE LTD

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2024

Note

Cash flows from operating activities

Profit before tax

Adjustments for:

- Dividend income

- Foreign exchange loss (non-trade)

- Interest income

Operating cash flow before working capital
changes

Change in operating assets and liabilities
- Other receivables

- Due to related company (non-trade)

- Other payables

Dividends received from joint venture
Income tax paid
Net cash flow from operating activities

Cash flows from investing activities

Interest received

Due to related company

Net cash flow (used in)/from investing activities

Cash flows from financing activities
Dividends paid to immediate holding company
Net cash flow used in financing activities

Net increase in cash and cash equivalents

Exchange effects on cash and cash equivalents

Cash and cash equivalents at beginning of the
financial year

Cash and cash equivalents at end of the
financial year

2024 2023
$ $
227,719,925 209,647,008
(226,207,001) (209,464,146)

(118,370) 82,322
(1,758,471) (555,881)
(363,917) (290,697)
1,269,702  (2,188,041)
(83,143) (28,709)

462 (67,843)
823,104  (2,575,290)
222,824,332 213,993,015
(22,595,050) (20,614,770)
201,052,386 190,802,955
1,755,583 555,979
(2,807,300) 16,937,585
(1,0561,717) 17,493,564
(200,000,000) (208,255,200)
(200,000,000) (208,255,200)
669 41,319

1,467 (43,948)
106,314 108,943
108,450 106,314

The accompanying notes on pages 12 to 24 form an integral part of these financial

statements.
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SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

These notes form an integral part of and should be read in conjunction with the
accompanying financial statements.

2.1

General

The Company is domiciled and incorporated in Singapore. With effect from 22 April
2024, the address of its registered office was changed from 31 Exeter Road,
Comcentre, Singapore 239732 to 10 Eunos Road 8, #07-31, Singapore Post
Centre, Singapore 408600.

The principal activity of the Company is that of investment holding.

Material accounting policies

Basis of accounting

The financial statements have been prepared in accordance with SFRS(I), including
related interpretations and the provisions of the Companies Act 1967. They have
been prepared under the historical cost convention, except as disclosed in the
material accounting policies below.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date, regardiess of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the
Company takes into account the characteristics of the asset or liability which market
participants would take into account when pricing the asset or liability at the
measurement date.

The preparation of financial statements in conformity with SFRS(I) requires
management to exercise its judgement in the process of applying the Company’s
accounting policies. It also requires the use of accounting estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the financial year. Although
these estimates are based on management’s best knowledge of current events and
actions, actual results may ultimately differ from those estimates. Critical accounting
estimates and assumptions used that are significant to the financial statements, and
areas involving a higher degree of judgement are disclosed in Note 3.

The accounting policies have been consistently applied by the Company, and are
consistent with those used in the previous financial year. The adoption of the new
or revised SFRS(l)s and Interpretations to SFRS(l) ("INT SFRS(l)") which were
mandatory from 1 April 2023 had no significant impact on the financial statements
of the Company in the current financial year.

12



SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

2,

2.2

2.3

Material accounting policies (cont’d)

Investment in joint venture company

Joint ventures are joint arrangements whereby the parties that have joint control of
the arrangement have rights to the net assets of the joint arrangements. Joint
control is the contractually agreed sharing of control of an arrangement, which
exists only when decisions about the relevant activities require unanimous consent
of the parties sharing the control.

In accordance with the provisions of SFRS(I) 1-28 Investments in Associates and
Joint Ventures, the financial statements of the joint venture company have not been
equity accounted for as the Company is a wholly-owned subsidiary of Singapore
Telecommunications Limited (“Singtel”), which is a Singapore-incorporated
company which prepares consolidated financial statements for public use. With
effect from 22 April 2024, the address of its registered office was changed from 31
Exeter Road, Comcentre, Singapore 239732 to 10 Eunos Road 8, #07-31,
Singapore Post Centre, Singapore 408600.

Investment in joint venture is stated at cost less impairment losses in the Company’s
statement of financial position. Where an indication of impairment exists, the
carrying amount of the investment is assessed and written down immediately to its
recoverable value. An impairment loss is reversed if there has been a favourable
change in the estimates used to determine the recoverable amount. On disposal of
investment in joint venture, the difference between the net disposal proceeds and
the carrying amount of the investment is taken to the statement of comprehensive
income of the Company.

Non-derivative financial assets and financial liabilities

Non-derivative financial assets and financial liabilities are initially recognised when
the Company becomes a party to the contractual provisions of the instrument. A
financial asset or financial liability is initially measured at fair value plus transaction
costs that are directly attributable to its acquisition or issue.

13



SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

2.

2.3.1

2.3.2

24

241

Material accounting policies (cont’d)

Non-derivative financial assets

Non-derivative financial assets are initially recognised at fair values and
subsequently measured at amortised cost using the effective interest method, less
allowance for expected credit loss (“ECL”). The Company applies the general
approach to provide for ECLs on its trade and other receivables. Under the general
approach, the loss allowance is measured at an amount equal to 12-month ECLs
at initial recognition. At each reporting date, the Company assesses whether the
credit risk of a trade and other receivable has increased significantly since initial
recognition. When credit risk has increased significantly since initial recognition,
loss allowance is measured at an amount equal to lifetime ECLs. When estimating
the allowance for ECL, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes
both quantitative and qualitative information and analysis, based on the Company’s
historical experience and includes forward-looking information. ECLs, interest
income, foreign exchange gains and losses and impairment are recognised in
statement of comprehensive income. Any gain or loss on derecognition is
recognised in statement of comprehensive income.

For amounts due from related parties, the Company considers the financial assets
to have a low credit risk after taking into consideration the immediate holding
company’s (Singtel) commitment as well as its financial ability to settle the amount,
in estimating the risk of default when measuring ECL.

Non-derivative financial assets comprised cash and cash equivalents and amounts
due from related companies and joint venture.

Non-derivative financial liabilities

Non-derivative financial liabilities are measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are
recognised in statement of comprehensive income.

Non-derivative financial liabilities comprised accruals and amounts due to a related
company (non-trade).

Foreign currencies

Functional and presentation currency

Items included in the financial statements of the Company are measured using the
currency of the primary economic environment in which it operates (the “functional
currency”). The financial statements of the Company are presented in Singapore
Dollars, which is the functional and presentation currency of the Company.

14



SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

2.

242

25

2.6

2.7

2.8

Material accounting policies (cont’d)
Transactions and balances

Transactions in a currency other than the functional currency (‘foreign currency”)
are translated into the functional currency at the exchange rates prevailing at the
date of the transactions. Monetary assets and liabilities denominated in foreign
currencies at the end of the reporting period are translated at exchange rates ruling
at that date. Foreign exchange differences arising from translation are recognised
in the statement of comprehensive income.

Dividend and interest income

Dividend income is recorded gross in the statement of comprehensive income when
the right to receive payment is established.

Interest income is recognised on a time proportion basis using the effective interest
method.

Income tax
Income tax expense comprises current tax.

The current tax is based on taxable profit for the year. Taxable profit differs from
profit as reported in the statement of comprehensive income because it excludes
items of income or expense that are taxable or deductible in other years and it
further excludes items that are not taxable or tax deductible. The Company'’s liability
for current tax is calculated using tax rates (and tax laws) that have been enacted
or substantively enacted at the end of the reporting period.

Dividends

Interim dividends are recorded in the financial year in which they are declared
payable. Final dividends are recorded in the financial year in which the dividends
are approved by the shareholders.

Derivative financial instruments and hedging activities

The Company enters into the following derivative financial instruments to hedge its
risks, namely —

Forward foreign exchange contracts as cash flow hedges for the Company's
exposure to foreign currency exchange risks arising from forecasted dividends
receivable from joint venture.

Derivative financial instruments are initially recognised at fair value on the date the
derivative contract is entered into and are subsequently re-measured at their fair
values at the end of each reporting period.

16



SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

2.

2.8

2.8.1

Material accounting policies (cont’d)

Derivative financial instruments and hedging activities (cont'd)

A derivative financial instrument is carried as an asset when the fair value is positive
and as a liability when the fair value is negative.

Any gains or losses arising from changes in fair value are recognised immediately
in the statement of comprehensive income, unless they qualify for hedge
accounting.

Hedge accounting

At the inception of the hedge relationship, the Company documents the relationship
between the hedging instrument and the hedged item, along with the risk
management objectives and strategy for undertaking various hedge transactions.
At inception and on an ongoing basis, the Company documents whether the
hedging instrument is effective in offsetting the changes in fair values or cash flows
of the hedged item attributable to the hedged risk. To be effective, the hedging
relationships are to meet all of the following requirements:

i. there is an economic relationship between the hedged item and the hedging
instrument;

ii. the effect of credit risk does not dominate the fair value changes that result
from that economic relationship; and

ii. the hedge ratio of the hedging relationship is the same as that resulting from
the quantity of the hedged item that the Company hedges and the quantity of
the hedging instrument that the Company uses to hedge that quantity of the
hedged item.

If a hedging relationship ceases to meet the hedge effectiveness requirement
relating to the hedge ratio but the risk management objective for that designated
hedging relationship remains the same, the Company adjusts the hedge ratio of the
hedging relationship (i.e. rebalances the hedge) so that it meets the qualifying
criteria again.

The Company designates the full change in the fair value of a forward currency
contract (i.e. including the forwards elements) as the hedged risk for all its hedging
relationships involving forward currency contracts. There is no significant source of
hedge ineffectiveness.

Note 9 sets out the details of the fair values of the derivative instruments used for
hedging purposes.

16



SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

2,

2.8

282

Material accounting policies (cont’d)

Derivative financial instruments and hedging activities (cont'd)

Cash flow hedge

The effective portion of changes in the fair value of the designated derivative
financial instruments that qualify as cash flow hedges are recognised in ‘Other
Comprehensive Income’. The gain or loss relating to the ineffective portion is
recognised immediately in the statement of comprehensive income. Amounts
accumulated in the ‘Hedging Reserve’ are transferred to the statement of
comprehensive income in the periods when the hedged items affect the statement
of comprehensive income.

However, when the hedged forecast transaction results in the recognition of a non-
financial asset or a non-financial liability, the gain or loss previously recognised in
other comprehensive income and accumulated in equity are removed from equity
and included in the initial measurement of the cost of the non-financial asset or non-
financial liability. This transfer does not affect ‘Other Comprehensive Income’.
Furthermore, if the Company expects some or all the loss accumulated in “Other
Comprehensive Income’ will not be recovered in the future, that amount is
immediately reclassified to the statement of comprehensive income.

Hedge accounting is discontinued when the hedging instrument expires or is sold,
terminated, or exercised, or no longer qualifies for hedge accounting. Any
cumulative gain or loss deferred in equity at that time remains in equity and is
recognised when the forecast transaction is ultimately recognised in the statement
of comprehensive income. When a forecast transaction is no longer expected to
occur, the cumulative gain or loss that was deferred in equity is recognised
immediately in the statement of comprehensive income.

Critical accounting estimates and judgements

The Company makes estimates and assumptions concerning the future. The
resulting accounting estimates will, by definition, seldom be equal to the future
actual results. As accounting standards are principles-based, professional
judgement may be required under certain circumstances. The estimates,
assumptions and judgements that bear a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities are discussed below.

17



SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

3.

3.1

Critical accounting estimates and judgements (cont’d)

Impairment of investment in joint venture

The accounting policy for impairment of investment in a joint venture is stated in
Note 2.2

During an impairment review, the Company assesses whether the carrying amount
of an asset or cash-generating unit exceeds its recoverable amount. Recoverable
amount is defined as the higher of an asset’s or cash generating unit’s fair value
less costs to sell and its value-in-use. In making this judgement, the Company
evaluates the value-in-use which is supported by the net present value of future
cash flows derived from such assets using cash flow projections which have been
discounted at an appropriate rate. Forecasts of future cash flows are based on the
Company’s estimates using historical, sector and industry trends, general market
and economic conditions, changes in technology and other available information.
The carrying amount of investment in a joint venture at the end of the reporting
period is disclosed in Note 11 of the financial statements.

Immediate, intermediate and ultimate holding companies
The Company’s immediate holding company is Singtel Asian Investments Pte Ltd.
The Company’s intermediate holding company is Singtel and the ultimate holding

company is Temasek Holdings (Private) Limited. All companies are incorporated in
Singapore.

Finance income

2024 2023
$ $
Interest income from related company 1,758,471 555,881
Foreign exchange loss (non-trade) 118,370 (82,322)
1,876,841 473,559

Key management personnel compensation

The Company is centrally managed by the key management personnel of Singtel.
The key management personnel receive remuneration from Singtel, in respect of
their services to the larger group which includes the Company. No apportionment
has been made as the services provided by these key management personnel are
incidental to their responsibilities to the larger group. The compensation of the key
management personnel of Singtel is stated in the financial statements of Singtel.
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SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

7. Income tax expense
2024 2023
$ $
Income tax expense attributable to profit is
made up of:

Current income tax
- Singapore 281,500 77,100
- Foreign 22,518,028 20,612,072

22,799,528 20,689,172

The current year's foreign income tax charge relates mainly to withholding tax on
the dividend income from a joint venture company.

The tax expense on the profit for the financial year differs from the amount that
would arise using the Singapore standard rate of income tax due to the following:

2024 2023
$ $

Profit before tax 227,719,925 209,647,008
Tax calculated at a tax rate of 17%

(2023: 17%) 38,712,387 35,639,992
Effects of:
Income not subject to tax (38,455,190) (35,608,905)
Non-trade foreign exchange (gain)/loss (20,123) 6,855
Expenses not deductible for tax purpose 61,851 56,583
Withholding tax on foreign dividends 22,518,028 20,612,072
Singapore statutory stepped income

exemption (17,425) (17,425)

22,799,528 20,689,172
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SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

8. Cash and cash equivalents
Cash and cash equivalents are current accounts maintained with reputable banks
and are denominated in the following currencies:
2024 2023
$ $
United States Dollar 104,822 103,272
Singapore Dollar 2,032 1,347
Others 1,696 1,695
108,450 106,314
9. Derivative financial instruments
2024 2023
$ $
Balance as at 1 April 2,188,041 (67,843)

Fair value gain/(loss)
- included in statement of comprehensive

income (1,269,702) 2,255,884
Balance as at 31 March 918,339 2,188,041
Disclosed as:

Current asset 918,339 2,188,041
918,339 2,188,041

As at 31 March 2024, the details of the outstanding derivative financial instruments
were as follows:

2024 2023
$'000 $000
Forward foreign exchange
Notional principal (S$ equivalent) 107,352 105,239
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SINGTEL STRATEGIC INVESTMENTS PTE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2024

9.

10.

1.

Derivative financial instruments (cont’d)

Fair value measurements

The Company classifies fair value measurements using a fair value hierarchy which
reflects the significance of the inputs used in making the measurements. The fair
value hierarchy has the following levels -

(a) quoted prices (unadjusted) in active markets for identical assets or liabilities
(Level 1);

(b) inputs other than quoted prices included within Level 1 which are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices) (Level 2); and

(c) inputs for the asset or liability which are not based on observable market data
(unobservable inputs) (Level 3).

As at 31 March 2024 and 1 April 2023, the Company has derivative financial
instruments classified under Level 2. The fair value of such derivative financial
instruments is determined using forward exchange market rates for contracts with
similar maturity profiles at the end of each reporting period.

Due from related companies (non-trade)
The non-trade amounts due from related companies were unsecured, interest-free

and repayable on demand except for $12,984,622 (2023: $10,177,322) due from a
related company which bore interest at a rate of 1.31% (2023: 0.71%) per annum.

Investment in joint venture

2024 2023
$ $
Quoted equity shares
- At cost 1,058,802,584 1,058,802,584
- At market value 5,258,894,908 5,718,629,477
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11.

12,

13.

Investment in joint venture (cont’d)

The details of the joint venture company are as follows:

Country of Percentage of
Name of Company Principal activity incorporation equity held
2024 2023
Advanced Info Service Provision of cellular Thailand 23.3% 23.3%

Public Co., Ltd telecommunication,
call centre and data
transmission

The joint venture company is audited by KPMG Phoomchai Audit Ltd.

Due to related company (non-trade)

In the previous financial year, the non-trade amounts due to related company were
unsecured, interest-free and repayable on demand.

Share capital

Issued and paid up ordinary share capital

2024 2023 2024 2023
Shares  Shares $ $
Balance at the beginning and
end of the financial year 100 100 100 100

All issued shares are fully paid, have no par value, and carry one vote per share
and a right to dividends as and when declared by the Company.

Capital Risk Management

The capital risk management of the Company is handled by Singtel as part of the
operations of the Company and these processes and policies are described in the
financial statements of Singtel. Singtel manages the Company’s capital to ensure
that it maximises the return to shareholders through the optimisation of the debt and
equity balance.

There were no changes in the Company’s approach to capital risk management
during the financial year.
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14. Dividend

185.

16.

2024 2023

Ordinary dividends paid

Interim dividend of $1,000,000 per share tax
exempt, paid on 16 Aug 2023 100,000,000

Interim dividend of $1,000,000 per share tax
exempt, paid on 7 Dec 2023 100,000,000

Interim dividend of $1,220,000 per share tax
exempt, paid on 21 June 2022 - 122,000,000

Interim dividend of $400,000 per share tax
exempt, paid on 6 September 2022 - 40,000,000

Interim dividend of $112,552 per share
tax exempt, paid on 15 September 2022 - 11,255,200

Interim dividend of $350,000 per share
tax exempt, paid on 3 March 2023 - 35,000,000

200,000,000 208,255,200

Fair values

The carrying amounts of the Company’s financial assets and liabilities approximate
their fair values at the end of the reporting date due to the short-term maturity of
these financial instruments.

Financial risk management

Financial risk management of the Company is handled by a wholly-owned
subsidiary of Singtel, Singtel Group Treasury Pte. Ltd., in accordance with the
policies set by Singtel's Risk and Sustainability Committee and Finance and
Investment Committee.

The Company’s income and operating cash flows are substantially independent
from changes in market interest rates. The Company maintains sufficient cash and
funding requirements are met by the intermediate holding company where required.

The foreign exchange risk of the Company mainly arises from foreign currency
denominated deposits, dividend receivable and loans from immediate holding
company and loan to a related company. The Company uses short term foreign
exchange forward contracts to hedge its risks.
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17.

18.

19.

20.

Related company transactions

In addition to the related party information disclosed elsewhere in the financial
statements, the Company has other significant transactions with related parties as
follows:

2024 2023
$ $
With related companies
Service fees 200,126 185,074
Professional fees 154,618 138,995

Contingent liability and capital commitments

The Company does not have any contingent liability and capital commitments as at
31 March 2024 (2023: Nil).

Effects of SFRS(I) and INT SFRS(l) issued but not yet adopted

Certain new or revised SFRS(l) and INT SFRS(l) are mandatory for adoption by the
Company for the financial year beginning on or after 1 April 2024. The new or
revised SFRS(I) and INT SFRS(l) are not expected to have a significant impact on
the financial statements of the Company in the period of initial application.

Authorisation of financial statements

These financial statements were authorised for issue in accordance with a
resolution of the Directors on 10 September 2024.
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